COVER STORY

® 2017
FIRMS 10 WATCH

L[k |2 O At
rEEEmERT

With the economic development, in order to meet the requirement of clients on high-standard service and lower
the cost, many law firms have transformed from large law firms into boutique and specialized ones. In this
process, many excellent small and medium-sized law firms emerged in China and they continuously enhance
their business capabilities in different practice areas through unremitted efforts.

Therefore, ALB kept watching the growth of small and medium-sized law firms. The research team picked the
ten firms by rating them based on the combination of our stock of industry knowledge with news reports, general
buzz around some firms and publicly available information.

The chosen firms are ranked in alphabetical order.
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COVINGTON & BURLINGLLP

Number of partners: 6

Covington & Burling LLP has a history of nearly 100 years, pro-
viding legal services to a wide range of entrepreneurial teams,
multinationals and global investors, including the world leading
software and high-tech companies, major pharmaceutical and
biotechnology companies, companies in the sectors of energy, in-
frastructure, manufacturing, consumer goods and media, financial
institutions and governments and international organizations. The
firm established offices in Beijing and Shanghai in 2008 and 2012
respectively. Its main business areas include but are not limited to
antitrust and competition, anti-corruption / FCPA, corporate, reg-
ulatory and compliance, government affairs, intellectual property
dispute, etc. In the past year, the firm assisted Tencent in acquiring
84% of Supercell's equity, and provided legal services to the Bao-
steel Group on the Section 337 investigations initiated by the US
International Trade Commission (ITC).

Covington & Burling LLP has a unique culture of teamwork, ful-
ly leveraging the diverse experiences of lawyers and counsels of
the whole firm and achieving truly globalized operation through
closed work and coordination, sharing knowhow and expertises.
Its global networks also enable the team to help clients reach busi-
ness goals outside of the office, including Africa, the Middle East,
and Latin America.
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Number of partners: 7

The business philosophy of EY Chen & Co. Law Firm is acting in good
faith, acting on good grounds and acting with justified reasons. EY Chen
& Co. Law Firm specializes in the legal services for capital markets, in-
vestment mergers and acquisitions, antitrust, banking, trust, fund and
compliance, and has extensive experiences in healthcare, automotive
and transportation, technology, media and communications, retail etc.
One of the service features of EY Chen & Co. Law Firm is regarding cus-
tomers as commercial strategic partners. The firm focuses on providing
a full range of professional services to satisfy the business needs of cus-
tomers, helping customers win success in different markets and reduce
and prevent legal and other risks. As an independent member firm of
Ernst & Young, EY Chen & Co. Law Firm works with members of Ernst
& Young in other jurisdictions to provide legal services to clients around
the world.

Its partners stated that any mountain can be famous with the presence
of an immortal, and any river can be holy with the presence of a dragon.
Since its foundation, EY Chen & Co. Law Firm has followed the devel-
opment principle that business does not need to be large but should
be specialized. The firm has always been modest and humble in work-
ing and developed stably to pursue its established goals; meanwhile,
it stressed on keeping pace with the times, kept making breakthrough
and innovation and is committed to providing customers with cross-dis-
ciplinary and one-stop professional legal service.
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FENXUN PARTNERS

Number of partners: 6

Fenxun Partners is a law firm providing services to major Chinese
enterprises and foreign enterprises on enterprise development in-
vestment and financing. Starting from the first innovative project of
asset securitization, the firm provided legal service to a number of
asset securitization projects. In April 2015, Fenxun Partners was ap-
proved to enter into a Joint Operation with Baker & McKenzie in the
China (Shanghai) Free Trade Zone. This is the first joint operation
approved by the Shanghai Municipal Bureau of Justice. In the past
year, Fenxun provided legal advice on the debt securitization of the
“JD IOUs" to JD Finance, and provided legal advice to the Ant Finan-
cial on their small-amount loan securitization.

Yingzhe, Wang, partner of Fenxun Partners believed that “develop-
ing boutique law firm and providing specialized service is always
the philosophy of Fenxun Partners. Leveraging the international-
ized platform of the Joint Operation in Shanghai FTZ, we will further
develop the boutique law firm so as to better meet the requirement
of clients.”
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GOLDENGATE LAWYERS

Number of partners: 4

GoldenGate Lawyers focuses its business on foreign-related com-
mercial affairs, dispute resolution, intellectual property, labor and
employment, and family law etc. The Firm has represented a wide
range of clients, mainly including Amazon, US Columbia Sports-
wear, UK Eton College, Demark Georg Jensen, IFC under the World
Bank, Germany Krones, Canada NAFA, Ogilvy & Mather, Ritz Carl-
ton etc. Cases represented by the firm with social influences include
Starbucks trademark infringement case, Ritz-Carlton trademark
infringement case and Domino trademark criminal case etc. Gold-
enGate Lawyers is also one of the most active players in the Chinese
arbitration sector and a member of world famous law firm alliances
of TAGlaw and Globalaw.

Tim Meng, managing partner of GoldenGate Lawyers, said that the
vitality of boutique firm is its specialization, competitive price and
especially the long-term relationship with many clients, and deep
understanding of overall business strategy of clients, market con-
ditions and personnel changes, so as to provide professional and
warm-hearted legal service.
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HWUASON LAWYERS

Number of partners: 8

Hwuason Lawyers is the first professional tax law firm in China. It is a
leading player in China’s tax lawyer industry, committed to providing do-
mestic and foreign clients with taxation advice, taxation planning, taxa-
tion consultancy, taxation dispute resolution and other tax-related legal
services. The firm serves clients of industries of high-tech, real estate,
finance, petrochemical, cultural industries, education and training and
other hot industries, with specific services of taxation dispute resolu-
tion, overseas investment tax, transfer pricing management, M&A and
restructuring taxation planning etc. In the field of taxation planning,
the firm is specialized in domestic taxation preferential policy planning,
investment structure building at home and abroad, high net value per-
sonal taxation planning and taxation planning and risk management.
Since the beginning of 2015, the firm established the Hwuason Taxation
Group by merging more than 20 tax accountant firms nationwide, to
deeply expand the national tax service market by upholding the strategy
of specialized, branding and scaled development.

Liu Tianyong, senior partner and head of the firm, believed that the
emergence of boutique law firm reflects the development direction of
specialized law firms, and also meets the demand of the legal service
market on specialized service. The boutique law firms should have teams
with specialized skills and professional knowledge which could provide
specialized legal service to clients; the boutique law firms should have
professional development philosophy, insist on specialized development
path and stress on branding development and dig out the market value
of brands.
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JILIN GONGCHENG LAW FIRM

Number of partners: 8

Jilin Gongcheng Law Firm specializes in government and social
capital cooperation projects, corporate investment, financing
and listing, corporate mergers and acquisitions and restructur-
ing, bankruptcy liquidation and restructuring, state-owned en-
terprise restructuring, finance, tax planning, civil and commercial
dispute resolution and other specialized legal services; The main
target customers of the firm are medium and high-end commer-
cial customers and government organizations. Over the past year,
the firm focused more on high-end business projects, eliminated
some low-end business, and deeply integrated practice areas so
as to become more specialized. Major projects participated by
the firm in the past year included but not limited to representing
Harbin Songhua River Summer City Development and Construc-
tion Office, with a total investment of more than 200 billion yuan,
providing legal services of transaction structure design, contract
system design etc. to projects covering multiple areas of road con-
struction, river treatment, landscape construction, greening etc.;
and representing Jiangsu Jialong Engineering Construction Co.,
Ltd. by providing legal services for the whole process of the project
of Sui-Da (Suihua-Dalian) expressway with total investment of 11
billion Yuan.

Chi Rida, founding partner of Jilin Gongcheng Law Firm, said that
“the boutique law firm is a beautiful landscape in the complicated
law firm structures, worthy of watching and study!”
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Firm Overview: Hwuason Law Firm is the first professional tax law firm
established in China, leading the Chinese tax law service business.
Upholding the idea of “tax+law”, hwuason lawyers’ practices cover every
aspect of tax law, including tax counseling, tax planning, tax risks
management and tax dispute resolution. In early 2015, this firm found
Hwuason Tax Agents Group Company, and merged 23 tax agents
companies all over China. In 2016, Hwuason’s consolidated revenue is
more than 200 million yuan, deeply achieves the development strategy
of “specialization, brand, scale”.

Team Overview: Currently, Hwuason boasts a team of legal talents who
graduated from first-rate law schools at home and abroad. These lawyers
possess not only legal knowledge but also tax and financial knowledge,
and have rich practical experiences. Part of Hwuason lawyers together
have the qualifications of lawyer, certified tax agent and certified public
accountant, who have huge advantage in dealing with clients’ complex
tax and legal affairs.

Key Practice Areas:

1. General Tax Law Services: Tax Counselor, Tax Consultation, Tax Training
2. Preferential Tax Application and Planning

3. Tax Planning: Tax Due Diligence, M&A, Listing Tax Training and
Planning, Trusts, Major Transactions Tax Planning, Capital Operation Tax
Planning

4. International Tax Services: Tax Planning on Investment in China and
Overseas, Transfer Pricing Compliance Service

5. Tax Services for High Net Wealth Individuals: CRS Replying and
Planning, Family Wealth Planning, Offshore Trust Service

6. Tax Dispute Resolution: Coordination, Tax Audit Defense, Tax Hearing,
Tax Administration Review, Tax Litigation, Tax Criminal litigation

Established in 2006 #/%# F 2006
Managing Partner R17& WA : Tianyong Liu JX &

Number of Partner @A : 8 Number of lawyer #JE: 36
www.hsg.net
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LAWIJAY PARTNERS

Number of partners: 4

Lawjay Partners provides legal services across the fields of trademarks,
patents, copyright, unfair competition, computer software and tech-
nology, etc. in line with the principle of “professionalism, pragmatism,
high efficiency, and pursuit of excellence”. Many lawyers of the firm
have legal doctorate degrees and/or overseas study experience, and
can use Chinese and English to provide legal services to domestic and
foreign customers in aspects of intellectual property litigation, admin-
istrative and criminal rights safeguarding etc. Cases represented by the
Lawjay Partners include”Zhujiazhuang Bifengdang & Device” trade-
mark dispute retrial case, LVM vs Anhui Baima Trade Center trademark
infringement dispute case, and Chanel vs. Wen Daxiang and Guang-
zhou Triumph Hotel Co., Ltd. and other trademark infringement dis-
putes.

James Luo, managing partner of the Lawjay Partners expressed his
view on boutique law firm: “I prefer to call it ‘specialized law firm’. At
the current stage, China is in great need of specialized law firms in
intellectual property law services to meet the needs of multinational
companies and large Chinese innovative enterprises for IPR protec-
tion.”
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SHANGHAI JIANLINGCHENGDA LAW FIRM

Number of partners: 7

Shanghai JianLing ChengDa Law Firm specialized in construction engi-
neering and real estate sector, covering the litigation and non-litigation
legal services for engineering dispute resolution, PPP, real estate develop-
ment, operation, investment and financing, and foreign-related projects,
and has provided specialized legal services to over 70 well-known real es-
tate companies and over 70 large construction enterprises. The firm suc-
cessfully represented a large number of cases involving complex or large-
sum construction projects, and the first real estate business trust dispute
case in China. The business volume maintained an average annual growth
of 30%. The firm participated in the formulation and revision of construc-
tion laws and regulations and the judicial interpretations of Supreme
People’s Court, and published a number of books on construction laws,
committed to becoming “the leader of China’s construction and real estate
professional legal service.”

Zhou, Jigao, managing partner of the firm, believes that the boutique law
firm should be specialized in certain field and a most trustworthy law firm
of clients. The legal services provided should meet the following targets:
with regard to dispute resolution service, the final dispute resolution result
should be within the anticipation of clients at the time accepting the case;
and with regard to non-litigation service, it should prevent legal risks and
compliance risks from the perspective of closing the transaction.
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SHEPPARD, MULLIN, RICHTER & HAMPTON
LLP

Number of partners: 4

Sheppard Mullin is an AmLaw 100 law firm with over 800 at-
torneys at its 16 offices around the globe. Its China practice
not only provides legal support to its international clients for
their China business, but also represents many leading Chinese
companies for their internationalization development. Shep-
pard Mullin’s China practice has represented numerous leading
domestic and international clients in a wide range of industries
in China, including many well-known domestic leading compa-
nies at TMT, VC/PE and pharmaceutical sectors. Its transaction
experiences include all kinds of China related venture capital
investment, private equity financing and fund formation, and
outbound M&A and investment.
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JIANLINGCHENGDA LAW
FIRM B A EITESR

Interview ALB Firms To Watch ——
JianLingChengDa Law Firm

What are the main areas JianLingChengDa is expert in? Please introduce

some significant achievements in these areas.
A: JianLingChengDa is a law firm with focus on areas of construction engineering
and infrastructures. Our law firm takes cost management and forensic processing
capacity as the core competitiveness, has successfully handled a large number
of huge-amount, difficult and complex cases, and achieved change of original
sentence in the second instance, remand for retrial, and success in retrial in many
cases involving construction contract disputes that we intervened in after first
instance. These classic cases mark our leading position in the area of engineering
dispute resolution.

The clients of JianLingChengDa come mainly from large scale state-owned
enterprises, domestic and foreign listed companies and private enterprises,
including China State Construction, Metallurgical Corporation of China, China
Communications, China State Shipbuilding, China Power Engineering Consulting
Group, China Nuclear E&C Group, China National Chemical Engineering,
China Unicom, China Cinda, Shanghai Construction Group, Shanghai Urban
Construction Group, Zhejiang Construction Group, Longyuan Construction,
Nantong Construction Group, Greenland Construction Group, Vanke Real Estate
Development, Merchants Property Development, Hang Lung Properties and Shui
On Land. We have already provided professional legal services to over 70 well-
known real estate companies and more than 70 special grade and first grade
construction enterprises. We offered services for engineering projects located
in 25 provinces and municipalities throughout the country, and for overseas
projects in Malaysia, Saudi Arabia, Kuwait, Angola, Laos, Vietnam, Egypt, etc.
JianLingChengDa has achieved a certain degree of brand influence in the industry,
maintained the average annual growth rate of 30% or above in terms of business
volume, and handled about 10 major cases every year, each of which involved
subject matters exceeding 100 million yuan.

In recent years, new and difficult cases emerged in an endless stream. How

did JianLingChengDa deal with these cases flexibly?
A: On the one hand, we focused on the agency work in four aspects, namely
fact finding, law application, logic application and accurate expression; under
special circumstances, we applied procedures to safeguard the legitimate rights
and interests. The verdicts of cases are generally within the expected range. We
summarize it as litigation bible “4+1"” experience.

On the other hand, JianLingChengDa set up a special research department with
strong research capability. We constantly summed up experience in the business
process, which greatly improved the ability to deal with new, difficult and complex
cases. For example, we handled the first trust dispute case involving return rights
on assets in the country, and thereby compiled a book “The Whole Case Handling
Record of the 1st Case of Trust Dispute”. In addition, we edited and published 5
monographs on legal issues in construction projects, replacing business tax with
VAT, etc., and 28 issues of Construction and Real Estate Law Forum in a short
period of six years.

What are the plans JianLingChengDa has in the new year?

A:Under the strategy of “the Belt and Road”, China’s construction enterprises have
undertaken a large number of international projects, which may cause great legal
risks; while in China, the government is now promoting PPP mode, under which
the right and interest protection of social capital has attracted much attention.
Arbitration is an internationally accepted and appropriate way to resolve disputes
in these two regards. To this end, JianLingChengDa introduced elite talent last year
to reinforce the strength of arbitration service team. While vigorously developing
and providing good services for construction project dispute resolution, we will
concentrate on PPP and overseas engineering business.
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T&D ASSOCIATES

Number of partners: 3

T&D Associates established strict business management system in line
with the principle of “preciseness, efficiency and responsibility”. The law-
yers are graduated from domestic and international famous law schools,
practiced in Mainland China for many years, and have a wealth of practi-
cal experience. The firm specialized in anti-dumping and antitrust legal
services and has helped a number of the world’s top 500 enterprises
complete notification in China. Over the past year the focus of the firm
has shifted from antidumping to antitrust.

John Yong REN, managing partner of the T&D Associates, stated that,
firstly, from the perspective of development, in the recent 30 years, the
scale of law firms has changed from “big and comprehensive” to “small
and specialized”, which is in line with the market demand. Secondly,
from the prospective of client demand, the requirements of clients for
lawyers are higher, and they require lawyers to provide high-level profes-
sional service, rather than being satisfied with the lawyers in traditional
sense with wide knowledge but not specialized in one field. Finally, from
the perspective of legal professionalized development, lawyers with pro-
fessional knowledge need years of experience accumulation, so created
the boutique law firm. This is an inevitable product of market demand.
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NAME OF RANKING MONTH OF PUBLICATION NOMINATIONS OPEN*
a ZMA REFTEA*

ALB China Firms to Watch 2017 » ALB 2017 h B R &7

2017 ALB Top 15 China Litigators « ALB 20174 F B+ H{EFiAEIM
2017 ALB Top 10 M&A Lawyers in China « ALB 20175 B+ H B If
ALB Employer of Choice 2017 + ALB 2017EREEE

ALB IP Rankings 2017 « ALB 20175 AR~ kR

ALB Top GCs in China 2017  ALB 20174 & i %2 H A

ALB Rising Lawyers in China 2017 « ALB FRE2017E &M% E

ALB Client of Choice 2017 « ALB 20175 5/ Bt &

ALB M&A Rankings 2017 » ALB 20175 # B #S

ALB Fastest Growing Firms in China 2017 « ALB20175 A E &£ KK
ALB Top Female Lawyers in China 2017 « ALB 2017 FFHE & Z &I

ALB 2017 Top 50 Largest Law Firms « ALB 2017510 B K50R & /=S5 T

ALB Top In House Teams in China « ALB 20174ErhE £/ A% SSHRA
ALB Top IP Lawyers in China 2017 « ALB 20175 E B & AR =4I

* These dates are subject to change. Please contact ALB for the most up-to-date schedule.
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August J\ B 23-May-2017

September JLA
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BRELLTBNEERE , FHRR -
KA FoML (FE)

15-June-2017
22-June-2017
25-July-2017
22-August-2017
7-September-2017
14-September-2017
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