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In contrast to large full-service law firms, boutique firms vie for clients’ attention by crafting their
competencies in specific practice areas.

ALB continues to focus on the growth of small and medium-sized firms. Our research team has come up
with ten boutique firms to watch in 2018 according to the following scoring criteria.
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COVER STORY

Both local Chinese firms and the China offices of international firms
are eligible to participate in the selection of ALB 2018 Firms to Watch.
Participating firms must have not more than ten partners in Mainland
China.

ALB has selected the ten winning firms based on the following criteria:
 Size and key practice areas of the firm

* Most important achievements of the firm over the years

* Major deals/litigations participated by the firm in the past 12 months

* Growth in business, headcount and clients of the firm in the past 12
months

* Development strategies of the firm for the next 12 months
Winners are listed below in the alphabetical order.
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ATHAY ASSOCIATE KEJIE

Number of partners: 7

Since its establishment, Cathay Associates Kejie has provided legal
advice and services for various Chinese enterprises in their domestic
and overseas investment, merger and acquisition (M&A) and financing
activities. Its notable work includes providing Sino-Ocean Group Hold-
ing Limited with legal opinions on Chinese law for its application for
registering and issuing RMB 10 billion of medium-term notes on the
interbank bond market in China and its offshore issuance of USD 600
million of subordinated perpetual bonds. At the same time, to better
serve the “Belt and Road” initiative” and the “go global” efforts of Chi-
nese enterprises, the firm has set up Kejie China Center in regions of
interest along the “Belt and Road” route and that attract keen interest
from Chinese enterprises for overseas investment and M&A.
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OVINGTON & BURLING LLP

Number of partners: 6

With a history of close to 100 years, Covington & Burling LLP offers a
wide range of legal services to start-ups, multinationals and global
investors, covering high-end technology, pharmaceutical and bio-
technology, oil and gas, infrastructure, manufacturing and consumer
goods, finance and other industries as well as foreign governments and
international organizations. The firm opened its Beijing and Shanghai
offices in 2008 and 2012 respectively, providing services in practice ar-
eas of antitrust and competition, anti-corruption/FCPA, corporate law,
government affairs, intellectual property disputes, public policies and
more. Notable achievements of the firm include assisting Tencent in
its acquisition of Supercell, successfully terminating ITC's investigation
of Baosteel on two points of trade secrets and product origin, helping
Talpa handle copyright disputes, etc.
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AN YI LAW OFFICES

Number of partners: 5

Han Yi Law Offices is currently one of the few boutique firms in China
that has a long-term focus on legal services in the areas of private eq-
uity/venture capital as well as merger and acquisition (“M&A”), with
practice areas covering every stage of the day-to-day operations of
private equity funds such as fund establishment, project investment,
post-investment management, investment disputes resolution and
exit, as well as M&A transactions. Investment projects that the firm
has worked on involve all major industries and sectors. In the com-
ing year, Han Yi will further explore investment and M&A projects in
e-commerce, medical and healthcare, online education and training,
and other emerging economy sectors.

14 ASIAN LEGAL BUSINESS CHINA « T 3 &2 K- R E R

‘A —BIMESFR
SABER : 5N

H-RENESHEANEANRTZHN., KETETREH
ARERD/BLBEARHAEAFEEBRSNEREITE
S, B—HLFSAFEREESRYI, HEARRE, REE
B, RRAYUDAERBHELERNE S AESEUARHN
BWRENB—IHER , SESNRETESRTEETEN
TG, RK—F , B—FH-PFAEBFES.
ETRERMEHEZISEHNEF AN RENH MBI
B,

JANUARY 2018



COVER STORY

b EERERER TSR S E R
i 8610 59695336

L3 i E O s S SR
i 5621 S8TTLO0T
www.cathayassaciates.cn

MARMEZAE-RMETERNFZHZZHIFLNRINESM, EETAHVEVERMERLA. SRUERBFRRTHR
HEAERKENZZMSNETREPEZZRS. SAAEKEEFEREEA—TEAN, RIAPELLESKOBKR
FMR 5. FENHESUBTREE A ZEERNEERS.

MAEREZRBERHANBMBEEHAE "—F 8" BUMARTEREERT, F0I5FIALRBMINEHRE—R
AP EEIEIMGATF MR- REEEEEE, BRESKAERKEER, E2TERNQMETHREDAE, it
M08 FRATE AT ET RET0RK, EI0TERMBOMHTRENIAE, BEARNNNEEZEERTBEX.

« FHFAULM Mergers & Acquisitions « PAB BN E Venture Capital & Private Equity
= BB E Investment Funds < IEHZ 1T EATIA Securities Issuance & Capital Markets
= Z1iR =4 Intellectual Property « BWEIRIBFME Commercial Litigation and Arbitration

FT$i 7K E Almaty 82 Athens 2% Bangkok #7& ZE /R Brussels # B i& T FI #T Buenos Aires 7 i& M Budapest

E=5 48 Frankfurt H W E Geneva fRHEES /R Istanbul FEANiE Jakarta 298 W ET & Johannesburg & &3 Kuala Lumpur

E 4 Kiev 1£3 London S{EE Madrid B R Manila ¢ Milan BRE5E Minsk Z 77l Moscow #i{E 2 New Delhi 4129 New York
EL3% Paris 7 HI#& Prague E{£ P St Paul B /R Seoul Z3ET Sofia #&fe Sydney fEE = Tehran i 4k Tel Aviv 450 Warsaw

HP ATTORNEYS-AT-LAW B ERMESFT
Number of partners: 3 GIRALR : 3A

Since its inception in 2003, HHP Attorneys-at-Law has been committed B2003E MUK, [HE—EXHDTFRAIPEFESHE
jco developirTg itself into China’s leading boutique firm that specializes FhemELY, AFLEENBRENEST B HESRT
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nance, dispute resolution, cross-border legal services and other prac- BERERFENERZZARNENEIXAART ER
tice fields by virtue of its professional, accurate and efficient services. At Bl CHNIRTHANGHE. REARNIR , B
the same time, HHP has greatly expanded its cross-border investment FREmLEMNEARER 6 SAEUBRENRERSE.
practice by leveraging its rich network of international legal resources.
The firm will continue to develop as a boutique law firm by emphasiz-
ing “teamwork and quality first”, and always serve clients with work of
consistent quality.
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ACGATE LAW GROUP

Number of partners: 7

PacGate Law Group is a boutique firm focusing on providing a variety of
investment institutions and businesses with a full suite of quality legal
services in a whole range of areas including private equity and venture
capital funds, securities and capital markets, merger and acquisition,
foreign investment, dispute resolution, entertainment and media, cor-
porate affairs, etc. In the coming year, the firm will continue to provide
clients with professional, quality and cost-effective services that meet
their needs, pay attention to the actual needs of clients, and follow the
motto of long-term services to win unwavering trust and support from
clients with high-quality services.
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&P CHINA LAWYERS

Number of partners: 4

R&P China Lawyers supports multinational companies (MNC'’s) from
Western Europe, North America and Australia. R&P is a PRC-licensed
law firm operating under international management. This ensures a
unique organization that combines a Western-quality service level with
strong local expertise and an efficient, pragmatic approach to resolv-
ing legal challenges. R&P focuses on Corporate & Commercial, M&A,
Restructuring, Regulatory & Compliance, and Dispute Resolution. In
recent years, R&P has also built a strong retail practice working for of-
fline and online retailers in fast fashion, high-end fashion, children’s
products, sportswear, undergarments, as well as leading companies in
grocery and horticulture.
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HAANXI SILKROAD LAW FIRM

Number of partners: 8

Silkroad Law Firm established its headquarters in Xi'an in 2010 with
the aim of taking advantage of Xi'an low business cost and low turnover
of lawyers to build a highly-competent team of back-office lawyers to
provide clients across the country with legal services that are of higher
and more stable quality, can be better controlled in terms of cost and
are more efficient by exploring a more reasonable and in-depth knowl-
edge management system. The firm now has close to 40 back-office
lawyers in Xi'an, and has set up offices in Shenzhen and Beijing 2016
and 2017, respectively, further fine-tuning its business model of front-
office and back-office interaction. The firm is seeing a continuous rise
in the number of well-known institutional clients from Beijing, Shang-
hai, Shenzhen and Hong Kong, and has developed a number of core
practice areas such as fund establishment, private equity investment,
capital markets, ODI, FDI, dispute resolution, etc.
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SILKROAD LAW FIRM

— Headquartered in Xi‘an City of Shaanxi Province, Silkroad Law Firm was founded by several
professionals who had long practiced in international firms and first-tier PRC firms before,
aiming to pioneer Alternative Legal Service (ALS) in China.
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— Over years, Silkroad has established a solid backstage team consisting of nearly 40

professionals of various seniority, supporting its Beijing and Shenzhen offices to provide
services to clientsin major cities.
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— Due to low cost in Xi'an and low associate churn, as well as strict quality control, Silkroad's

clients can get “good lawyers” and “good value for money” favorably with the “outrageous”
fees charged by some well-known firms for work of similar nature and complexity.
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+ Fund Formation
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* Dispute Resolution
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Room 9009, Beike Tower, 18 Ke

Room 1805, Tower D, City Gate,
1 Jin Ye Road, Hi-Tech Zone,
Xi'an City
BRAAETER TS X B E—SE
M2 JDEE1805

Tel: +86-29-81879773
Fax: +86-29-81875553

Email:
Website: www.silkroadlaw.com

Yuan Road, Nanshan District,
Shenzhen City
RYITHELXREEELS SItRIKE
9009

silkroad@silkroadlaw.com

Room 803, 7F, ZhongGuanCun
SOHO, North 2nd Ave, Haidan
District, Beijing City
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HEPPARD, MULLIN, RICHTER &
HAMPTON LLP

Number of partners: 4

Sheppard Mullin Richter & Hampton LLP is an AmLaw 100 law
firm with more than 800 lawyers in 16 offices around the world.
Its corporate practice team in China not only provides legal sup-
port for the China operations of the firm's international clients,
but also provides international legal services for many Chinese
companies in their internationalization process. The Chinese cor-
porate practice team has a broad domestic and international cli-
ent base that covers a wide range of industries, including many
well-known leaders in domestic TMT, venture capital and private
equity as well as pharmaceutical industries. The deals that the
team has worked on include China-related venture capital, pri-
vate equity financing and fund establishment, as well as cross-
border merger and acquisition investment, etc.
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HIHUI PARTNERS

Number of partners: 5

Specializing in legal services for investment and financing, list-
ing, merger and acquisition (“M&A"), fund establishment, wealth
management, etc. for the Internet and new economy sectors, Shi-
hui Partners has successfully completed private equity financing,
M&A, and red chip market return and domestic listing projects
for hundreds of enterprises. Dozens of Internet companies that
the firm has been serving for a long time have become leaders
in their respective industries. The firm also provides many top
venture capital and private equity funds with legal services for
investment and financing and/or fund establishment. In 2018,
Shihui will continue to provide first-class legal services for clients
to meet their diversified needs, and will continue to dig deep to
stay at the forefront of legal services for the Internet and new
economy sectors.
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EIL, GOTSHAL & MANGES LLP

Number of partner: 1

Weil, Gotshal & Manges LLP opened its Shanghai and Beijing offices
in 2004 and 2008, respectively. With the rapid increase of private eq-
uity investment and merger and acquisition (“M&A") activities in terms
of deal number and size, the firm has played an important role in this
growing market, and provided full and comprehensive legal support for
a large number of companies. In the past year, Weil, Gotshal & Mang-
es's China team provided legal services for Alibaba’s investment in 58
Suyun, and the privatization of Nord Anglia Education Inc., an educa-
tion service provider, by Baring Private Equity Asia and Canada Pension
Plan Investment Board. Going forward, the firm is expected to remain
as a key player on Asia’s M&A and private equity markets. @
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BRIDGE TO CAPITAL
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SECURITIES & CAPITAL MARKET 1l %5#&Aili4%
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DISPUTE RESOLUTION 41il(ff st

CORPORATE MATTERS 4344

Web: www.pacgatelaw.com  E-mail: info@pacgatelaw.com

PacGate Law Group
"R &M F O

Address: Suite 5501, 55" Floor, Fortune Financial Center East 3 Ring Rd. Chaoyang District, Beijing, PRC. 100020
Tel: +86.10.6530 9989
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